
QSÏTFOUÏ�QBS





-F� #BM � EF� MB � QFSTÏWÏSBODF� TDPMBJSF � QSÏTFOUÏ� QBS �
%FTKBSEJOT � FU � *..&9� 4PDJÏUÏ � *NNPCJM JÒSF � FTU � VOF�
TPJSÏF� DPOWPJUÏF� QBS � ���� QSPGFTTJPOOFMT � FU � HFOT�
E �BòBJSFT � EV� (SBOE� 4IFSCSPPLF� � -FT � DPOWJWFT � TF �
SBTTFNCMFOU � FO� TPVUJFO� Ë � MB � DBVTF� EF� MB �
QFSTÏWÏSBODF� TDPMBJSF � FU � QBS U JD JQFOU � Ë � MB � QMVT �
JNQPS UBOUF� MFWÏF� EF� GPOET� BOOVFM MF � EF� MB �
'POE'POEBUJPO� QPVS � MFT � ÏMÒWFT � EV� $4434� � -FT � JOWJUÏT �
QSPöUFOU � E �VOF� FYQÏSJFODF� DVM JOBJSF � TPVT� GPSNF�
E�VO� DPDLUBJ M � EÔOBUPJSF � BWFD� VOF� PòSF� BCPOEBOUF�
EF� OPVSS JUVSFT
 � EF� WJOT � E �JNQPS UBU JPO� QSJWÏF� FU � EF�
DPDLUBJ MT � T JHOBUVSFT� � -�JOEÏNPEBCMF� #PPHJF�
8POEFS � #BOE� FU � EFT � DSÏBUFVST � BS U JTU JRVFT�
E �BNCJBODF� WPOU � BOJNFS� DFUUF � TPJSÏF� IPST � EF�
MM �PSEJOBJSF� � -B � SPCF� MPOHVF� EF� TPJSÏF� QPVS � MFT �
EBNFT� FU � MF � O�VE�QBQJ M MPO� TPOU � TVHHÏSÏT �QPVS � MFT �

�F�²%*5*0/
#"-�%&�-"�1&34²7²3&/$&�4$0-"*3&

-*&6
²$0-&� */5&3/"5*0/"-&�%6�1)"3&�
53"/4'03.²&�&/�4"--&�%&�#"-�1063�-�0$$"4*0/

4PZF[�BWFD�OPVT
���0$50#3&�����

���� JOWJUÏT

�&O�WFEFUUF
#00(*&�80/%&3�#"/%



$013²4*%&/54�%�)0//&63�����

.BSJMZOF�(BHOÏ
$P�GPOEBUS JDF �3&$&44�
'POEBUS JDF �%FSNBQVSF�

1JFSSF �-VD�"VDMBJS
1%(�

$POTUSVDU JPO-POHFS



���������
BNBTTÏT � M �BO�EFSOJFS �QPVS � MB �DBVTF�EF� MB �QFSTÏWÏSBODF�TDPMBJSF �









"OOF�1SÏGPOUBJOF

������������

QSFGPOUBJOFBO!DTST�RD�DB

1PVS�QMVT�E�JOGPSNBUJPOT�PV�QPVS�EFWFOJS�DPNNBOEJUBJSF
�DPOUBDUF[��


